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August 9, 2013

Dear Employer,

PO. Box 698

Road Town, Tortola
Virgin Islands

Tel:  (284) 494-3418
Fax:  (284) 494-6022
Email: info@bvissb.vg
Website: www.bvissb.vg

The Social Security (Contributions) (Amendment) Regulations 2005, make it mandatory that the
maximum insurable earnings (that is, the portion of salary from which contributions is deducted)
be increased on a yearly basis by the Consumer Price Index (CPI).

The CPI is 1.755%; consequently, effective January 1, 2014, the maximum

will be increased from $37.944.00 to $38.610.00.

The following schedule is for ease of reference.

insurable earning

' Maximum Insurable | Contribution
Pay Period Earnings Employee | Employer Total
Weekly $742.50 $29.70 $33.41 $63.11
Fortnightly 1,485.00 59.40 66.83 126.23
Semi-monthly 1,608.75 64.35 72.39 136.74
Four Weekly 2.970.00 118.80 133.65 252.45
Monthly 3,217.50 128.70 144.79 273.49
Annually 38.610.00 1,544.40 1,737.45 3,281.85

If you need additional information, please contact the Contribution Department at 494-6833 or
494-3418, extension 231.

Yours faithfully,

For: Antoinette Skelton
Director
AS/Inmb



